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Fiscal Note

Current law: The Department of Economic Development (LED) is directed to publish an annual report and recommendations
for improvement concerning its operations, an annual report detailing programs in targeted economic development zones and
progress on an information clearinghouse for economic development data, and a biennial reporting of new direct jobs created
and a fiscal analysis of the Quality Jobs program. A quarterly report is also submitted to JLCB and the Commerce Committees
including all approved applications for the Economic Development Award Program (EDAP). Reports are also due upon request
of the Governor, the Legislature and any Committee. Proposed law consolidates LED reporting requirements largely into the
annual report by inclusion and definition of an overview of each incentive and assistance program administered by LED and
removes the reporting requirement for the data clearinghouse progression. Annual report will be submitted to Governor, each
legislator and both Commerce committees.  LED will report the EDAP information bi-annually on October 1 and April 1.
Reports will also continue to be due upon request of Governor, the Legislature and any Committee.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.  LED indicates that
these changes can be undertaken using the current budget appropriation. These changes should work to make it easier for 
LED to report information about the various programs it administers.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for changes to reporting requirements of the Department of Economic Development and the Economic Development
Corporation
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